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18 September 2021 

The Nifty finished off the week with a bullish candle. The Bank Nifty ending the week 

above previous established top is also a positive development. However, chart patterns 

suggest retracement towards critical supports may again find buyers. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggests; the Nifty 

broader trading range for the coming week is expected to be 17350-18000. 

 

It Kickstarted the week on a flat note, however, intense buying in the first half of the week 

led to breaking out critical resistance placed around 17500 levels towards finishing off on 

a stronger note. Ending the week with a bullish body candle above 17500 is a sign of 

renewed strength, which might be helpful in taking the Benchmark Index further higher 

beyond 17800 levels. Higher resistance is placed around 18000 levels. Needless to say, 

intraweek retracement towards 17500 may again attract buyers. Base support for the 

coming week is placed around 17350 levels. 

 

On the daily chart, the Nifty ended 0.25% down at 17585.15. It opened on a positive note 

and nosedived from the high around 17790 levels towards ending the last day of the week 

with a bearish body candle. Candle pattern suggests it may retest critical support placed 

around 17500 levels. Probable trading range for the first half of the week is placed around 

17500-17800. Higher resistance is placed around 18000 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on a bullish note. 

Finishing off the week above 17500 is a structural change. Broader trading range is likely 

to be 17350-18000.  

 

Nifty Crucial Supports & Resistances- 

Supports- 17500, 17350 Resistances- 17800, 18000 
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Open Positional Calls- 

T+3 Positional Buy 
|Cash Segment| EXIDE @ 182-181, TGT- 189, SL- 
closing below 177 

T+2 Positional Buy 
|Cash Segment| RBL BANK @ 179-178, TGT- 
188, SL- closing below 173 

T+2 BUY 
|Cash Segment| CONCOR @ 732-730, TGT- 750, 
SL- closing below 720 

T+3 Positional Buy 
|Cash Segment| BAJAJ AUTO @ 3860-3850, TGT
- 3950, SL- closing below 3800 

T+2 Positional Buy 
|Cash Segment| TATA CHEM @ 847-845, TGT- 
865, SL- closing below 835 

T+7 Buy (For Risk Takers)- 
|Cash Segment| PRESTIGE ESTATES @ 414-410, 
TGT- 430 & 440, SL- closing below 395 

BTST 
|Cash Segment| HDFC BANK @ 1580-1575, TGT- 
1605, SL- closing below 1560 

T+4 Positional Buy 
|Cash Segment| BEML @ 1410-1405, TGT- 1455, 
SL- closing below 1380 

BTST 
|Cash Segment| IDFC @ 56, TGT- 60, SL- below 
54 
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Market in Retrospect 

India's stock benchmarks extended gains for the fourth consecutive week after a volatile session. 

Nifty Index lower by 0.25% to 17,585, but it gaining by 1.24% for the week. The broader markets represented 

by the NIFTY 500 Index ended 0.51% lower, ending at 15,027. During the week, NIFTY Media was the top 

gainer, gaining by 13.29%, followed by NIFTY PSU Bank, gaining by 4.96% higher. NIFTY Metal was the top 

losser, losing by 1.41% 

Indusind Bankwas the top gainer, gaining by 13.06%, followed by Kotak Mahindra Bank and ITC, which gained 

by 10.46% & 8.70% respectively. BPCL the top loser, losing by 11.18%, followed by Tata Steel and HUL losing 

by 4.22% & 3.15% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 26776.57  25223.98 1552.59 6476.22 3109.71 

DII 8006.52 9405.07 1398.55 2895.91 3300.39 

FII Derivatives Flow (In Crore)  17-09-2021 

Institutional Flow (In Crore)  17-09-2021 

Instrument Purchase Sale Net 

Index Future 7195.87 5128.81 2067.06 

Index Option 479847.86 477046.93 2800.93 

Stock Future 23259.69 23835.35 575.66 

Stock Option 38095.78 38723.78 628 

Market Turnover (In Crore) 17-09-2021 

Name Last Previous 

NSE Cash 105388.46  75877.35  

NSE F&O 5853615.23  12505609.03  

BSE Cash 6,116.40  7,604.62  

BSE F&O 2.31  38.20  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indusind Bank 13.06 5784278.00 9344120.00 0.08 

Kotak Mahindra Bank 10.46 14638489.00 4005085.00 5.30 

ITC 0.17 8.70 79501805.00 44840930.00 

NTPC 0.20 8.03 15763396.00 17170970.00 

Bharti Airtel 1.33 6.12 26158201.00 30032650.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

UPL 1.55 2.05 3348764.00 1854269.00 

Ultratech Cement 0.69 2.87 503207.00 193250.40 

HUL 1.66 3.15 3095032.00 1319495.00 

Tata Steel 3.54 4.22 19572030.00 5302253.00 

BPCL 0.64 11.18 12008204.00 11222790.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3122.57 0.16 0.02 0.72 4.21 31.01 24.34 20.04 3.22 3.13 

ACWI 735.21 0.25 0.28 0.83 2.84 28.95 22.91 18.92 2.97 2.89 

Asia Pacific 202.81 0.77 1.84 3.64 2.56 17.18 17.95 15.61 1.76 1.72 

EM 1276.78 0.92 2.46 1.67 6.32 15.36 15.90 13.32 1.88 1.84 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 34751.32 0.18 0.37 1.67 2.74 24.55 20.94 18.83 4.89 4.74 

NASDAQ 15181.92 0.13 0.44 3.59 7.21 39.15 122.00 33.16 8.36 6.55 

S&P500 4473.75 0.16 0.43 0.58 5.97 33.27 26.77 21.97 4.66 4.44 

CBOE VIX 19.35 3.53 7.64 8.04 9.01 26.87 NA NA NA NA 

FTSE100 7015.48 0.17 0.20 2.31 1.93 15.96 19.68 12.48 1.81 1.75 

CAC40 6612.88 0.15 0.76 3.03 0.80 31.22 22.76 15.94 1.92 1.89 

DAX 15619.71 0.20 0.06 1.90 0.69 18.26 17.86 14.38 1.81 1.77 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 30500.05 0.58 0.39 11.21 5.11 30.79 17.59 18.27 2.03 1.96 

Hang Seng 24920.76 1.03 4.90 0.29 13.47 1.90 10.27 12.48 1.05 1.26 

STI 3071.23 0.22 0.89 1.02 2.32 22.96 23.47 14.68 1.07 1.10 

Taiwan  17276.79 0.01 1.13 5.72 0.24 34.18 15.84 13.71 2.32 2.46 

KOSPI 3140.51 0.33 0.47 2.61 3.90 30.18 16.47 11.25 1.14 1.23 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 113794.30 1.10 1.36 3.49 11.14 13.68 8.98 7.71 2.01 1.65 

Russian 1754.70 0.05 1.71 3.84 5.43 41.13 9.51 6.89 1.19 1.13 

SHANGHAI Com 3613.97 0.19 2.41 5.45 2.52 8.26 15.40 13.23 1.70 1.56 

SENSEX 59015.89 0.21 1.22 6.66 12.75 51.92 30.55 25.48 3.81 3.63 

NIFTY 17585.15 0.25 1.24 6.90 12.13 52.85 28.41 24.09 3.67 3.48 

NSE VIX 15.23 5.69 9.25 13.57 0.36 24.22 _ _ _ _ 

Among Asian indices index Nikkei225 and KOSPI 
index was ended 0.39% & 0.47% higher. Hang 
Seng, STI and Taiwan index was ended 4.90%, 
0.89%, & 1.13% lower respectively so far in this 
week. 

Indian Index Nifty and Sensex ended by 1.24% & 
1.22 higher. NSE VIX was ended by 9.25% higher, 
respectively so far in this week. 

Among BRIC indices Russian index was ended by 
1.71% higher. Brazil and Shanghai index was 
ended by 1.36% & 2.41% higher so far in this 
week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.02% higher & 1.84% lower 
respectively so far in this week. 

Among US European indices DAX ended at 
0.06% higher. Dow Jones, NASDAQ, S&P500, 
CBOE VIX, FTSE100, and CAC40 index index was 
ended by 0.37%, 0.44%, 0.43%, 7.64%, 0.20% 
and 0.76% lower respectively so far in this 
week. 

Among Currencies USD, GBP and INR index ended 0.29%, 0.28% & 
0.02% higher. EUR, BRL, and JPY index ended 0.28%, 0.94%, & 0.04% 
lower respectively so far in this week. 

Gold and Silver was ended by 1.48% lower & 3.07% lower so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.12 1.69 3.67 3.42 3.81 51.25 

MIBOR 0.55 0.37 0.37 0.91 0.37 11.91 

INCALL 3.25 0.00 0.91 0.00 1.52 7.14 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  187.90 0.13 0.08 3.24 21.54 50.74 

Cotton 92.55 0.04 1.02 2.48 10.10 39.85 

Sugar 20.04 0.45 2.72 2.86 17.95 52.98 

Wheat 713.25 0.04 3.59 4.71 9.77 22.60 

Soybean 1287.25 0.68 0.06 5.45 2.75 32.50 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 92.85 0.09 0.29 0.30 1.04 0.13 

EUR 1.18 0.12 0.28 0.61 1.06 0.57 

GBP 0.73 0.00 0.28 0.38 0.96 5.95 

BRL 5.26 0.65 0.94 0.08 3.84 0.36 

JPY 109.98 0.23 0.04 0.35 0.21 4.76 

INR 73.49 0.04 0.02 1.18 0.80 0.23 

CNY 6.46 0.03 0.18 0.48 0.11 4.77 

KRW 1175.30 0.30 0.53 0.09 3.82 0.08 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 72.22 0.54 3.59 8.45 1.66 76.28 

Natural Gas 5.38 0.77 8.87 39.60 64.05 88.57 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1761.19 0.42 1.48 1.40 0.69 9.42 

Silver($/Oz) 23.01 0.47 3.07 2.72 11.16 14.88 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9366.50 2.71 0.22 0.80 3.11 38.21 

Aluminium 2879.50 0.47 1.41 10.66 16.60 60.37 

Zinc 3082.00 0.21 0.21 1.68 1.92 21.91 

Lead 2208.50 1.19 3.92 4.46 0.27 16.61 

Nickel 19401.00 3.07 3.91 0.56 9.93 27.42 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1260.00 0.00 5.00 9.57 34.04   

LDPE 1550.00 0.00 4.73 10.71 51.96   

Injection Grade  1400.00 0.72 3.70 12.00 50.54   

General purpose 1420.00 0.71 3.65 11.81 49.47   

Polystyrene HIPS 1750.00 2.94 1.16 6.91 56.25   

Polystyrene GPPS 1490.00 1.36 0.67 10.24 44.66   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 4215.00 0.43 15.70 15.26 29.02 225.73 

BWIRON 225.64 2.68 5.54 2.39 7.15 79.25 

SG Dubai HY 1.35 15.09 20.12 125.00 77.63 464.86 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.34 0.13 0.12 6.17 10.94 94.50 

UK 0.82 0.73 8.58 46.44 6.06 344.87 

Brazil  3.91 0.49 0.64 0.96 4.19 15.46 

Japan 0.05 1.89 12.50 260.00 14.29 217.65 

Aus  1.30 3.17 6.63 14.50 20.74 54.20 

India 6.17 0.02 0.18 1.09 2.48 2.22 

Among Base Metals Aluminium and Zinc index was ended by 
1.41% & 0.21% higher. Copper, Lead and Nickel index was ended 
by 2.71%, 3.92%, & 3.91% lower so far in this week. 

Among energy, Crude and NG was ended by 3.59% & 8.87% 
higher so far in this week. 
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Tata Motors drives in CNG trim of Tata 407 at Rs 12.07 lakh 

Tata Motors has launched the CNG version of its light commercial vehicle Tata 407 priced at Rs12.07 lakh 

(ex-showroom, Pune). Tapping into the benefits of CNG, the vehicle offers profits of up to 35 per cent over 

the diesel variant. The vehicle comes with a 10-feet load deck and further strengthens the company's 

extensive CNG portfolio, ranging from 5-tonne to 16-tonne gross vehicle weight (GVW), in the 

intermediate and light commercial segment. 

Petrol, diesel prices kept unchanged for eighth consecutive day 

Oil Marketing Companies (OMCs) kept the prices of petrol and diesel unchanged for the eighth 

consecutive day. The OMCs decided to track global developments before revising the fuel prices 

domestically. In Delhi, petrol and diesel remained unchanged at Rs 101.19 and Rs 88.62 per litre 

respectively. In Mumbai, the petrol price is stable at Rs 107.26 per litre on Monday, while the diesel rate 

also remain unchanged at Rs 96.19 a litre. 

Tata Power, Adani told to submit revised bids for UP Transco 

Tata Power and Adani Group have been told to submit revised bids for South East UP Power Transmission 

Company by the power transmission company’s lenders. Tata Power and Adani had submitted binding 

offers for the company in the second week of August alongside three other bidders – Power Grid 

Corporation of India, Sterlite and REC Power Development and Consultancy. 

Greaves Cotton launches multi-brand EV retail store AutoEVmart in Bengaluru 

Greaves Cotton launched its first multi-brand EV retail store 'AutoEVmart' in Bengaluru, and said it will set 

up similar outlets in other cities in a phase-wise manner. The Mumbai-based diversified group had last 

week it will enter the multi-brand EV retail business. Greaves mobility business comprises Ampere 

Electric, which caters to both two-wheeler (e-scooters) and three-wheeler (e-rickshaw, e-auto and e-

loader) segments. Within e-three wheelers, the company has a presence in e-rickshaws under the ELE 

brand and e-autos under the MLR brand. Between Ampere Electric and Greaves, there are more than 600 

retail stores in over 400 cities. Through this dedicated EV store, spread over 8,000 sq feet space, Greaves 

Electric Mobility aims to bring everything related to EVs under one roof and sell multi-brand electric 

mobility solutions from Ampere Electric and other electric two-wheeler and three-wheeler brands in the 

market. 

Aluminum industry frets that its supply snarls have just begun 

Supply-chain snags that have roiled commodity markets and helped push aluminum prices to a 13-year 

high this week are unlikely to ease any time soon. That’s the message coming from producers, consumers, 

traders and shippers at North America’s largest aluminum conference. Aluminum has jumped 48% this 

year on surging demand, shipping bottlenecks and production curbs in China, stoking inflation concerns 

and causing a major headache for consumer-goods producers facing worsening material shortages 

alongside the sharp rise in costs. Snarled supplies will continue to dog the industry through most of 2022. 

Domestic News 
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Tata Steel commissions India's first plant for CO2 capture from blast furnace gas 

Tata Steel commissioned a 5-tonne per day (TPD) carbon capture plant at its Jamshedpur Works, making it 

the country's first steel company to adopt such a carbon capture technology that extracts CO2 directly 

from the blast furnace gas. Tata Steel will reuse the captured CO2 on site to promote circular carbon 

economy. This carbon capture and utilisation (CCU) facility uses amine-based technology and makes the 

captured carbon available for onsite reuse. The depleted CO2 gas is sent back to the gas network with 

increased calorific value. This project has been executed with technological support from Carbon Clean, a 

global leader in low-cost CO2 capture technology. The CCU plant was inaugurated by T.V. Narendran, CEO 

and MD, Tata Steel, in the presence of company officials and other dignitaries. 

DRDO contracts Godrej, 9 other companies to manufacture oxygen generators 

The Defence Research and Development Organisation (DRDO) has contracted 10 private sector players, 

including city-based Godrej & Boyce (G&B), to manufacture oxygen generators. Godrej Precision 

Engineering (GPE), a unit of G&B, has received the order from the Defence Bio-engineering and 

Electromechanical Laboratory (DEBEL), a DRDO laboratory in Bengaluru, to manufacture oxygen 

generators. The second wave of the pandemic exposed the severe shortfall of oxygen across the country, 

which forced the state agencies to source it from all the available resources across the country to save 

lives. Oxygen, which is generally used in industrial plants, was ferried through tankers on the road, 

through railway and also by air. The first batch of medical oxygen generators have been deployed in 

hospitals across Uttar Pradesh, Uttarakhand and Madhya Pradesh. The system utilises an air compressor 

to provide compressed air to the oxygen plant which is filtered and dried by a refrigerant air dryer and 

further filtered before the air is admitted to the oxygen generator through adsorption towers. Each 

generator can produce 250 litres of oxygen per minute which can cater to 50 patients. 

Supreme Court rejects Ebix’s plea to withdraw Rs 400 crore offer for Educomp 

The Supreme Court has rejected Ebix’s plea to withdraw its Rs. 400 crore offer for Educomp Solutions 

Limited on Monday as per a court order. In its ruling, the Supreme Court stated it did not find merit in 

Ebix’s arguments that the resolution professional (RP) of Educomp, Mahender Khandelwal, had failed to 

disclose information about investigations into the company by law enforcement agencies. 

Cabinet may approve revised PLI scheme for auto sector on Wednesday 

The Union Cabinet is likely to approve on Wednesday the revised production-linked incentive (PLI) scheme 

for the automobile sector, which aims at promoting domestic manufacturing and create jobs, according to 

sources. The government is believed to have slashed the outlay for this PLI scheme to about Rs 26,000 

crore. Last year, the government had announced the scheme for the automobile and auto components 

sector with an outlay of Rs 57,043 crore, earmarked for five years. 

Domestic News 
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Coal India warned government of coal shortage in February, documents show 

Coal India's warned the adviser to the federal power ministry in February of an impending fuel shortage as 

utilities tapped inventories and curbed purchases despite rising coal-fired power output, documents 

reviewed by Reuters show. India, which has the world's fourth largest coal reserves, is facing a shortage of 

the fuel and has urged utilities to import coal as supplies at several plants run low. Coal India, the world's 

largest coal miner, generally asks utilities to stock up before the annual monsoon season when rains 

squeeze output and make transport more difficult. But the company was more worried this year as coal-

fired power output picked up with coronavirus-related restrictions easing, while utilities tapped stockpiles 

instead of buying fresh supplies. Coal-fired power output grew nearly a fifth during the first eight months 

of 2021, outpacing overall generation growth of 13.2%. Coal accounts for more than 70% of India's power 

capacity. 

Tata Consumer Products to join hands with IIMR to strengthen product portfolio in 

millets 

Tata Consumer Products Ltd (TCPL) is planning to join hands with the Indian Institute of Millets Research 

(IIMR) to unlock the full potential of millets as a healthier and more sustainable alternative to traditional 

grains. TCPL and IIMR will be signing an MoU to strengthen innovation, enhance consumer experience, 

and make this ancient Indian grain more mainstream. The Tata Group firm is the parent company of 

Soulfull brand, which has a portfolio of millet-based products for kids and adults. TCPL has identified 

pantry and the mini-meals segments as some of the key areas of focus in its growth strategy. Soulfull 

became a 100 per cent subsidiary of TCPL in February 2021. It offers a range of healthy snacks and 

breakfast cereals like Ragi Bites and Millet Muesli, as well as plant-based protein drinks. 

Government approves PLI scheme for auto and drone sector, offers incentive worth Rs 

26,058 crore 

The Cabinet has cleared the PLI scheme for the auto sector in what could serve as a booster for the 

struggling industry to ramp up production and hire more. The government also announced PLI scheme for 

the drone sector as well. Incentives worth Rs 26,058 cr will be offered under the PLI scheme for auto 

sector, auto components and drone sector. Existing auto sector players will have to make new 

investments of Rs 1,000 crore over the next five years to benefit from the scheme. New players will have 

to invest over Rs 2,000 crore. New players in the auto component sector will have to invest Rs 500 crore 

while existing players will have to invest Rs 250 crores. The PLI scheme is expected to bring in new 

investments worth more than Rs 42,500 crore in five years and incremental production of over Rs 2.3 lakh 

crore. The government has offered incentives worth Rs 120 crore for the drone sector. PLI scheme for 

drones will bring in fresh investments of over Rs 5,000 crores in three years and incremental production 

of Rs 1,500 crore. The focus of the auto sector PLI scheme is likely to promote manufacture of electric 

vehicles and hydrogen fuel cell vehicles. 

Domestic News 
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Government announces major telecom reforms package 

The government has finally answered the distress call from the telecom sector with a set of reforms that 

address some of the major grievances of the sector. The contentious definition of the Adjusted Gross 

Revenue (AGR) has also been revamped with non-telecom revnue excluded from its purview. The telcos 

have contested the AGR definition and have been burdened with pending AGR dues. FDI reforms have 

also been announced and will boost investments in this capital-intensive sector. The move will help in 

bringing robustness in the sector and bring fresh investment to the sector. Auctions will mostly be held in 

the last quarter of the financial year. 

Dr Reddy’s gets drug regulator's nod for Phase III bridging trials of Sputnik Light covid 

vaccine 

The drug regulator of India, DCGI has given approval to Hyderabad based Dr Reddy’s to conduct Phase III 

bridging trials of Sputnik Light (Sputnik’s first dose) on the Indian population. The approval has been given 

after Dr Reddy’s submitted safety and immunogenicity along with the longevity of the antibodies which 

gives a measure of persistence antibodies in the participants to the Subject Expert Committee (SEC) that 

advises the drug regulator on new Covid-19 vaccines. 

Govt to sell up to 10% in Hindustan Copper, to fetch Rs 1,100 crore 

The government will sell up to a 10% stake in Hindustan Copper Ltd through an offer for sale starting 

Thursday. The offer is primarily for 5% and the government can retain bids for another 5% under the 

greenshoe option in case of oversubscription. The government holds 72.7% of the company. The offer will 

open on Thursday for non-retail investors at a floor price of Rs 116 per share. Retail investors will be able 

to bid the next day. The sale of the public sector unit's shares, which comes under the Ministry of Mines, 

will fetch the government about Rs 1,120 crore if the full 10% equity is sold to investors. Up to 48,351,201 

shares, representing 5% of the total issued and paid up equity share capital, will be sold through the offer-

for-sale route, while the same number of additional shares can be issued under the greenshoe option. 

Parle Products forays into cereals category 

Country's leading biscuits, snacks and confectionery manufacturer Parle Products on Thursday announced 

its foray into the cereals category. The company has extended its popular brand 'Hide & Seek' in the 

cereals category. Through 'Hide & Seek Fills', Parle Products aims to produce nutritious cereals for an 

energizing breakfast and strengthen its product portfolio for consumers in all age groups. 

 

Domestic News 
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Volvo Car contributes Rs 75 lakh to PM CARES Fund towards COVID-19 relief measures 

Volvo Car India on Thursday announced a contribution of Rs 75 lakh to the PM CARES Fund towards 

COVID-19 relief measures. Volvo Car India places utmost importance on safety and care and this has been 

amply demonstrated both in our product offerings and our people centric policies. We are confident that 

our contribution will bring some comfort to those whose lives the PM CARES Fund touches. The company 

said it has been focused on ensuring safety and care against the pandemic. As part of the company's 

internal covid related initiatives, it has completed a vaccination drive covering the entire workforce of its 

dealer network. While the company ensured that it contributed towards the vaccination of its employees, 

the benefit also extended to their spouses, children and parents who were eligible to receive the vaccine. 

Over Rs 30,000 crore guarantee approved for bad bank, says FM Sitharaman 

The Cabinet had yesterday approved govt guarantee of up to Rs 30,600 crore to back security receipts to 

be issued by National Asset Reconstruction Company (NARCL). The NARCL will pay up to 15% of the 

agreed value for the cash loans and the remaining 85% would be government-guaranteed security 

receipts. Banks have recovered more than Rs 5 lakh crore in last six financial years, of which Rs 3.1 lakh 

crore has been recovered since March 2018, she added. The FM also said that Rs 99,000 crore has been 

recovered from written-off assets such as Bhushan Steel, Essar Steel. 

India's coal-fired power output falls 1.5%, renewables jumps in September 

India's coal-fired electricity generation so far this month fell 1.5% from year earlier, while power output 

from renewable energy jumped 53.6%, a Reuters analysis of government data showed. The slowdown in 

coal-fired power output and a pickup in renewable energy generation could provide relief to utilities 

across the country which are struggling with a coal shortage, forcing India to ask power plants to import 

coal. Overall electricity generation growth slowed to 1% in the first half of September, a review of daily 

load despatch data by federal grid regulator POSOCO showed, much slower than the 16.1% growth in 

August which had resulted in a 23.7% increase in coal-fired output. Renewable energy output rose 53.6% 

in September, driven by a more than doubling of wind power production and an 18.6% rise in solar power 

generation, the POSOCO data showed, making up for a 5.3% fall in hydro power output, and a 33.7% 

decline in gas-fired power. The share of coal in India's overall electricity output fell to 65.7% in the first 

half of September, compared with 66.5% in August, the data showed. The share of renewables rose to 

12.1% from 11.9% in August. 

BHEL starts India's largest floating solar PV plant in Andhra Pradesh 

BHEL announced the commissioning of India's largest floating solar photovoltaic plant in Andhra Pradesh. 

Located at NTPC Simhadri in Andhra Pradesh, the 25-megawatt floating SPV project covers an area of 100 

acres. BHEL said its scope of work in the project included design, engineering, procurement and 

construction of the solar project, which has been executed by the company's recently formed Solar 

Business Division. The project will help saving valuable land resources and conserving water by reducing 

evaporation. 

Domestic News 
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NARCL: Government To Back Bad Bank With Rs 30,600 Crore In Guarantees 

 Union Finance Minister Nirmala Sitharaman, on Thursday, announced that the government will 

provide Rs 30,600 crore in guarantees to National Asset Reconstruction Company Ltd. to buy bad 

loans from banks. 

 The NARCL will purchase bad loans from banks under a 15:85 structure, where it will offer 15% of the 

net asset value in cash and issue security receipts for the rest. A part of these security receipts will be 

guaranteed by the government 

 This, Sitharaman said, would help clean-up the books of banks. The assets being transferred to the 

NARCL are those against which full provisions have been made, she added. For the government, the 

guarantees will act as a contingent liability and won't add to the fiscal deficit immediately, Sitharaman 

added. 

 The value of bad loans being carved out of bank books for transfer to the NARCL is around Rs 2 lakh 

crore. About Rs 90,000 crore in bad loans will be transferred in the first phase. 

 The guarantee of Rs 30,600 crore will cover the entire pool of Rs 2 lakh crore. The guarantee will 

represent the difference between the face value of the assets and the amount realised from sale or 

liquidation of assets via the NARCL. 

 The guarantee will be valid for a period of five years. The government will get a guarantee fee of 

0.25%, which will progressively rise over the years. A 15% cash payment will be made to banks for the 

assets, after a valuation process. The remaining 85% will be paid in the form security receipts, which 

will be backed by the government. 

 An India Debt Resolution Company Ltd. will also be set up. In NARCL, public sector banks will have 51% 

ownership. In IDRCL, public banks will hold 49% stake, with private sector lenders holding rest. 
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Stocks Mixed on Taper, China Risks; Iron Ore Drops 

Stocks were mixed Friday as risks to the global recovery from China and the prospect of reduced Federal 

Reserve stimulus subdued sentiment. Iron ore was on track for a record weekly slump. Equities rose in 

Japan and fluctuated in Hong Kong and China, where traders are monitoring Beijing’s regulatory 

crackdown as well as the fallout from the debt crisis at China Evergrande Group. Miners sapped Australian 

shares amid the retreat in iron ore on China’s push to rein in its steel industry. S&P 500 and Nasdaq 100 

futures slipped. U.S. stocks closed mostly lower after swinging between gains and losses ahead of Friday’s 

quarterly expiration of options and futures, which can trigger volatility. Treasury yields and the dollar 

stayed higher following surprise strength in U.S. retail sales, which eased worries sparked by the delta 

strain and highlighted the case for the Fed to scale back ultra-loose policy. Jobless claims increased, likely 

reflecting volatility in weekly data as the labor market broadly recovers. 

Oil Set for Fourth Weekly Gain as Inventories Slump, Gas Rallies 

Oil headed for a fourth weekly gain, the best run since early July, supported by signs of a tighter market 

and positive pricing patterns. West Texas Intermediate was little changed in early Asian trading, and was 

up more than 4% for the week. The U.S. benchmark has advanced as crude and gasoline stockpiles in the 

country registered further declines. Investors have also been tracking strong rallies in other energy 

commodities, especially natural gas, which has surged by about 45% so far this quarter. 

U.S. Steel to Build $3 Billion Mill with Record Rally Enduring 

U.S. Steel Corp. will spend about $3 billion to build a new mill, the latest sign that steelmakers are growing 

more comfortable that higher prices will last. The so-called mini-mill will combine two electric arc 

furnaces, which primarily use steel scrap and are far more energy-efficient than traditional integrated 

plants that are fed by coal. The company expects to begin construction in the first half of 2022 and start 

producing in 2024. U.S. Steel’s announcement comes as domestic futures prices have more than tripled in 

the past year. While this has produced a windfall for domestic suppliers, it’s driving up the cost of 

everything from automobiles to wind turbines to kitchen appliances as the world recovers from the 

pandemic.  

Australia to Trial Home Quarantine, Eases Lockdown 

Australia’s most-populous state, New South Wales, will trial home quarantine for people returning from 

overseas if they are fully vaccinated, signalling an easing of one of the most hardcore border regimes in 

the world. Victoria state is winding back some lockdown measures in Melbourne as vaccination rates 

continue to climb. China reported 61 local confirmed cases in Fujian province and 1 in Yunnan Thursday, 

up from 48 the previous day, according to the National Health Commission. Thailand saw the highest daily 

cases in almost a week as infections rose for a third day. President Joe Biden’s push to begin offering third 

doses of Pfizer Inc.’s vaccine faces the first of two crucial tests Friday when advisers to the Food and Drug 

Administration meet to discuss whether booster shots should be offered to most Americans. Mississippi 

overtook New Jersey as the U.S. state with the highest per-capita death toll. 
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China’s Biggest Bank Sells $6.2 Billion of Risky Financial Debt 

Industrial & Commercial Bank of China Ltd. sold $6.16 billion of a riskier type of debt in the offshore bond 

market, at a time when such notes are seeing robust demand in Europe. China’s largest lender by assets 

priced the undated non-call-five-year Additional Tier 1 capital bond to yield 3.2%, down from the 3.65% 

area for initial price estimates, according to a person familiar with the matter. An offering last year was 

sold at 3.58%, raising $2.9 billion. The order book had surpassed $9 billion as of 6 p.m. Thursday in Hong 

Kong, according to the person. Nicholas Yap, head of Nomura International HK Ltd.’s Asia credit desk 

analysts, called the initial price guidance “attractive,” estimating fair value at 3% to 3.1%. Bloomberg 

Intelligence senior credit analyst Pri de Silva had expected the note to price between 3% and 3.125%. Both 

commented on the offering before it sold during U.S. trading hours. 

Gains for Japan Exports Slow as Delta Wave Hits Car Shipments 

Gains in Japanese exports slowed more than expected in August as a delta-driven wave of the coronavirus 

weighed on the global trade recovery and supply chain blockages crimped auto shipments. The value of 

Japan’s overseas shipments increased 26.2% compared with last year’s depressed level, but gains slowed 

from July’s 37% pace amid falling car shipments to the U.S., the finance ministry reported Thursday. 

Economists had forecast an overall advance of 34.1%.  

China’s Economy Weakens as Consumers Turn Wary Amid Outbreak 

China’s economy weakened further in August after the government imposed stringent measures to 

contain a widespread Covid-19 outbreak, curbing consumer spending and travel during the peak summer 

holiday break. Retail sales growth slowed sharply to 2.5% from a year ago, lower than the 7% estimate in 

a Bloomberg survey of economists. Industrial output rose 5.3%, versus the median estimate of 5.8%. Fixed

-asset investment in the first eight months of the year was largely in line with projections, rising 8.9%. The 

unemployment rate was unchanged at 5.1%. 

Japan’s ‘Carbon Neutral’ LNG Shipments May Not Offset Emissions 

Japan’s natural gas industry is making controversial claims about the fuel to make it more appealing to 

climate-conscious buyers. Tokyo-based Inpex Corp. this month said it sold two “carbon neutral” liquefied 

natural gas shipments to Shizuoka Gas Co. and Toho Gas Co., offsetting the fuel’s lifetime emissions using 

credits from projects that include forest conservation in Indonesia. Those credits would offset more than 

450,000 tons of carbon-dioxide emissions from the two shipments, covering the entire value chain from 

production to combustion, according to spokespeople at Shizuoka Gas and Toho Gas. The three Japanese 

companies said they will use the credits to meet their targets for zero emissions. The companies didn’t 

disclose who paid for the credits, price or supplier. But terms such as “carbon neutral” and “net zero” 

imply balancing emissions by removing an equivalent amount of carbon from the atmosphere. Climate 

scientists at bodies including the United Nations-backed Science-Based Targets initiative say measures 

such as preventing deforestation or supporting renewable energy projects actually do little to extract 

additional carbon from the air, and shouldn’t contribute to net-zero claims. 
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U.S. to Supply Covid Drugs Based on Cases Amid Delta Surge  

The U.S. government plans to more directly control where Covid-19 antibody treatments are sent amid a 

surge in infections and hospitalizations in states with large pockets of unvaccinated people. Hospitals and 

other care providers will no longer be able to directly order monoclonal antibody therapies from 

distributors, according to a Sept. 13 update posted on the Department of Health and Human Services 

website. Instead, the U.S. government will determine what quantity of the drugs to ship to each state and 

territory based on Covid-19 case numbers and use of the treatments locally. State health departments will 

then determine how to distribute the antibody therapies to hospitals and other sites, according to the 

HHS update. 

Toyota Shares Dip After Unveiling More Production Cuts 

Toyota Motor Corp. shares posted their biggest drop in three weeks after the company slashed its fiscal 

year production outlook by about 300,000 cars as the spread of coronavirus in Southeast Asia impacts its 

ability to procure chips and other essential parts. The world’s No.1 automaker said Friday it would be 

adjusting output in September and October and expects to produce 9 million vehicles in the fiscal year 

through March, down from the 9.3 million it previously anticipated. The company didn’t change its 2.5 

trillion yen ($22.8 billion) operating profit forecast for the year. Toyota shares fell as much as 2.5% in early 

trading in Tokyo on Monday, their biggest drop since Aug. 20 on an intraday basis. The stock is up more 

than 20% this year. 

Global News 



 

Weekly Dossier 

 13 

Company Details 

Balmer Lawrie Investments Ltd Cash dividend of INR38 effective 20-09-2021 

Empire Industries Ltd/India Cash dividend of INR25 effective 20-09-2021 

Hinduja Global Solutions Ltd Cash dividend of INR15 effective 20-09-2021 

Savita Oil Technologies Ltd Cash dividend of INR15 effective 20-09-2021 

Garware Hi-Tech Films Ltd Cash dividend of INR10 effective 20-09-2021 

KSE Ltd Cash dividend of INR85 effective 21-09-2021 

Ambika Cotton Mills Ltd Cash dividend of INR35 effective 21-09-2021 

Indo National Ltd Cash dividend of INR25 effective 21-09-2021 

Elcid Investments Ltd Cash dividend of INR15 effective 21-09-2021 

Birla Corp Ltd Cash dividend of INR10 effective 21-09-2021 

Veljan Denison Ltd Cash dividend of INR10 effective 21-09-2021 

Voltamp Transformers Ltd Cash dividend of INR25 effective 22-09-2021 

Mastek Ltd Cash dividend of INR9 effective 23-09-2021 

Polyplex Corp Ltd Cash dividend of INR17 effective 24-09-2021 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 21st September 2021:- Japan Industrial Production for July 2021., The U.S. Housing Starts for August 

2021. 

 22nd September 2021:- Japan BOJ Interest Rate Decision., The U.S. MBA Mortgage Applications for 

September 17, 2021., The U.S. Existing Home Sales for August 2021., The Fed Interest Rate Decision., 

The U.S. FOMC Economic Projections., ECB Non-Monetary Policy Meeting  

 23rd September 2021:- The U.S. Fed Press Conference., The U.S. Markit Flash PMI for September 

2021., The U.S. Initial Jobless Claims for September 18, 2021., The U.S. Retail Sales for August 2021., 

The Euro Area Markit Flash PMI for September 2021. 

 24th September 2021:- Japan Inflation Rate for August 2021., The U.S. New Home Sales for August 

2021. 

Domestic Weekly Events 

 20th September 2021:- India CPI Inflation Rate for August 2021. 

 22nd September 2021:- India Balance of Trade for August 2021. 

 23th September 2021:- India Foreign Exchange Reserve for September 17, 2021.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or 
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can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, 

including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest 
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